BN 0 5<2 < -81 .2 10 (52

/(71" (127,836

&(/ (%6$0 26 &8$752 $“ 26
' (3$57- 2

(OGD GHP DR FXP S@P RV
FXDWR D RV GH HGDG FRP R
SDUAGR ¢4 X« ESLGR KD SDVDGR
HOMHP SR 3 DD FH®IELDU HWH
FDP LOR WLHFRUUGR KHP RV
H@ERWGR XQ Y GHR FRQ

| RVRJ LDl DV GHVGH @RV LQLFLIRV
DQB SRU KDWID @ DFVXDQGDG
FRQ VDQWR P RYLP IHQVR FRP R KD\
HQ HOWHYLMDV P HVDV

LQIRLP DVYDV DVIMAMQFLD D
HYHQVRV R SUHVHQVIDFLRQHV GH
@RV GL HUHQWAV HT XLSRV D QLYHO
SWRYLQFLDO. DXVRQUP LFR
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1 XHWRVFRP SC* HRVGH  ( GDGHQ
$FAQ 7HQHUWH QRVWHOHQ

DFRWXP EWDGRVD QR SDUDU 3HRHO GH
P D\ R QRVVRUSUHQGIHURQ FRQ XQ HYHOWR
P XOMXGIQDUR ©® £VGH  SHURQDV
HOWH DILIDGRV\ MP SDW DQWAV\H
UHXQIHURQ HQ HO&DMQR GH/ D/ DIXQD

8 Q DPR GILLIIGR SRU-QP DFXMGD 61HUD
GH®Y DGD SIRYIQADOTXH FRQM FRQ
EDIBN VRUSUHVDV H LOFOVR DOXQDV
FDQARQHVHQ GILHAR $GHP £VGH D
DVMMQAD GH VRGR HCHTXISR GH 7HQHULH
GHWEFDP RV ® SUHVHQAD GH 1 XUD

0 DUAQH 5RV SUMMGHQW D QYHO
QDARQDO\ 5 DI DHOYDMIXHU VHRHBUR
GH UHGHV VRADBV\ QXHYDV WIFQR®J TV
¢ QKRWDEXHQD 7HQHUWH SRUHO( VR
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/ RVFRP SD* HRVGH  ( GDG HQ $FA1Q 9DBIQAD 0 DQVHY

UHD@ DURQ XQ HYHQMR GH SUHVHQWALQ DOW GHRHQDV GH SHORQDV
HQ @ &DDGHDM&XOXWDHO GHP DR QKRWDEXHQD

$FRP SD* DQGR DCHTXISR GH 9 DBIQAD HQ 0 DQVHY HXYR HO
VHRUHVBUR GH UHGHV VRAD®V\ QXHYDVWIFQR®J DV 5DIDHO

YOOI XHU

( QWH RARVWP DV GXUDQW @ SUHVHQEAQ YIHRQ FUP R GDUHD
FRORFHU 6R® XQRV G DV DQWAV VDIHURQ D @ FD®! SDUD GLIXQGIUHO
P HQVDW FRQ ®V FALXGDGDQRV
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/ RVFRP SD* HRVGH  ( GDG HQ $FANQ/ «UGD FRQWAIM\ HIRQ VX
HTXISRHO GHMQR FRQ( XJHQR &KXP L@V D @ FDEH D

¢ QKRWDEXHQD $FRP SCF DQGR DCHTXISR GH/ «UGD HAMYLIHIRQ
SUHVHOWAY YDURV GILLJHOMV GH  ( GDG HQ $FAHQ &DMBOE D HO
SUHMGHOW GHOFRP W DXVRQUP [FR $GRIR 6£QFKH  HOHRULHBUR
GH DFAPQVRADO HDARQ FRQ &V DILIDGRY ( WWEDQ 9LADQXHYD
\ HOHAUHVBUR GHHWXGIRV\ SWRIWDP DV ( QUE f YD®
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/ RVARP SDF HRVGH  ( GDG HQ$FANQO XUAD QRVWHQHQ
DFRWMP EWDGRVDP XFKR P RYIP IHQR GLIXQGIHQGR HOSDUAGR
HQ @ FD@ FRQP HVDVIQIRWP DYDYV ' HHVR VP El«Q KDQ KHRKR
GXUDQW HVBV VHP DQDV 3HIR DGHP £V UHD[ DURQ XQD FHQD
GHKHWP DQGDG HQMTXHP £VGH  SHWRQDV DILIDGDV\
VP SDW DMV VH UHXQIHURQ SDUD FHBEWDURV «[ MRV
FROWMIXIGRV\ SOQMDUS[ LP RV SDVRV SDUD GLXQGUQXHAR
P HQVDWI\ VHIXIUFUHAHQGR
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* XIGIP R + HUQDQGR HY HOQXHYR GHBUDGR GH QXHVAR SDUAGR
HQ @ &RP XQIGDG GHO DGUG $V & SUMVHOWP RV HQ XQ DAR HQ HO
5 HWIXUDQM $ QVRQD GH @ &DVD GH &DQVBEUD D | LODBN GHOP HV GH
MQR DFRP ST* DGRV GHDILIDGRY\ YDURVP [HP ELRV GHORRQVHR

( MPXWYR 1 DARQDOFRP R @ SUMMGHQW 1 XUDO DUAQH 5RV HO
VHRUHVBUR GH RUDQY DApQ -RUWH + XHW @ VHRUHVUD GH

H SDQVuQ 0 DUD GHBRVDUR ) HIEQGH] 0 RIRV \ @ VHAUHVUD
GH IHDARQHY FRQ RV DILIDGRY 6RUD\ D $GEDNALD
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(O GHMQR VHFHBEWDHO D-QMUDARQDOGH 7RP DGH
&RQFAHQAD GHBEXVR\ 0 DAV GH @V SHVRQDV P D\ RUHV

" HVGH  (GDGHQ$FAUQ TXHUHP RV UHGXAUHOUXIUP IHQWR GH @V
SHWRQDVP D\ RUHV D TXIHQHV FRQ | LHFXHQAD VH QRVROIGD\ FRQ
OV TXH VH WHQHQ DPAIXGHV HGDGMEV

5HGX] FDP RVMQWRVHOHGDGIVP R \ MJDP RV DYDQ DQGR KDAD
XQD VRAHGDG P £V IQFOMYD

BLTXIHUHY FRQRAHUP £V HQ GHVX@B! QXHVADV IHIYIQGIFDARQHV HQ
HWMGD SX®D HQAP D GHOMMX® R HQ FDUMAOGH @ [} TXLH.GD
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(O GHMQRHVHO D-QMODARQDIFRQOWD @ ( VFBIRVY/ DWALDO
$PIRIUWP D (/$ (VXQGD TXH SUWQGH YIMELT DUD

HQIHP HGDG\ IHYIQGIFDU®V FXIGDGRY GH @V SHWRQDV TXH @
SDGHAHQ ' HVGH QXHVIAR SDUAGR QRVVXP DP RV D @ SHARpQ GH
-RUGL6DEDW 3RQV HIIHP RGH(/$ P X\ DRAYR HQ UHGHV VRADBN
TXH IQEFp HW FDP SCF D GH UHFRIIGD GHILLP DV « 7TH XQHV'

©ODP RVD SRUDV WP DV
KW8V AW HQURRU KD WRWUO VDORKH| SRQID YLJRU
G\ HD

/ RV FRVMV SDLD BV SDAHQWA GH HW HJ HP HGDG VRQP X\
HBIYDGRV\ HQ @ P D\ RUD GH ®V FDVRV QR SXHGHQ DVXP LUSRUV™
P WP RVHWRV.JDWRY +3RUT X« HY VWIIGR QR D\ XGD D HWRV
SHUWRQDV TXH UHD® HOM 6™ R QHFHVMIQ' «$FDVR QR KD\ RWRV
JDWRV GH®RVVBQRVTXHKD  TXH VH SXHGDQ UHFRUBUSDLD

GHVIMODURY HQ VX OXJDU
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$ QLYHCP XQGIDOXQD GH FDGD VHY SHURQDV GH

D* RVRP £VH SHUP HQEQ DOYQWSR GH
DEXVR R P DOMDR FDGD I* R 8 QD ALWD TXHHQHO
FDVR GH @V LQMIXARQHY FRP R @V UHVIGHQADV
HVDYQP £VHBIYDGD $ SHVDUGH HWR HIDEXVR
GH @V SHU/RQDVP D\ RUHV FRQWQYD MQ VHUXQD
GH @V SURUGDGHV D QLYHQJ®REDO

f QIHO XIV-IP «QH]

( Q HAM VHOWGR @' «FDGD GH @V 1 DARQHV

8 QIGDV SDUD H{ QYHWAP HQWR 6DXXGDE®!
RILHAH XQDRSRUXQGDGYQIFD  [F RV

SDUD ®JWDUFDP ELDUGH |RWP D WDGIEDOD IRWP D

HQ @ TXH VH DERWED\ FRP EDW HIDEX\R GH @V

SHURQDVP D RUHV

&RQP RWYR GHO D0 XQGIDOGH 7RP DCGH
&RQAHQAD GHBEXVR\ 0 DOAMDVR HQ @ 9HVA
FHBEWGR HOSDVDGR ~ GHMQR @2 WDQ] DApQ
0 XQGIDOGH ®6DOG 20 6 KDHDERWGR XQ
GRFXP HQWR D WDY«V GHOT XH GHVRUEH AQFR
SURUGDGHV SDUD SLHYHQIU\ UHVSRQGHUDQM &V
DEXVRV TXH VXI LHQ @V SHWRQDVP D\ RUHV

&RP EDW® GIMFUP LQDFALQ SRUHGDG

/ D GMAUP IQDAPQ SRUHGDG VH FRQVGHWD XQR GH
@V SUQASDGN | DARUHY GH UHVIR SDUD HIDEX\R

GHSHWRQDVP D\ RUIHV \ HVXQR GH®VP RWRV
SRUBV TXH HWM SLIREGP D WHOH \Q SRFR
LOMUV JBREDO( Q HAM VHQMGR KD\ TXH KDEQU
GHOFRQPHSWR HGDGMWP R TXH KDFH UH HIHQAD D
@VHMUHRWERY FuP R SHOVDP RV SUHMIARV
FUP R QRVVHQOWP RV \ GIVAUP IQDAUQ FuP R

DRXDP RV FRQ @V SHU/RQDV HQ I XQALQ GH VX
HGDG

( QAH @V DFARQHV SLIRSXHWEV SRUD 2 0 6
GHWEFDQ @ FDP SI* D P XQGIDCSDUD FRP EDWJHO
HGDGIVP R | RFDT DUV DFARQHY HQ HOY QOFX@®
HOWH @ GMAUP IQDAPQ SRUHGDG\ HODEX\R GH
@V SHUWRQDVP D\ RUHV\ UHDT DULQYHVIAI DARQHV
VREWH BV HQDFHY HQAH @ GIMVAUP LQDApPQ SRU
HGDG RWDVIRWP DVGH SIHMIARV\ @

GMVAUP LODAPQ\ P DOMDWR D @V SHURQDV

P D RUHV




e * HQHWDUP £V\ P HWUHV GDVRV VREWH @
SWHYDBIQFID\ VREWH &RV | DFVRUHV GH UHVIR
\ SLRVAFFLLQ

$PWD® HOM KD SRFRVGDRVVRELH @
SUHYDBIQAD GHAP DADVR D @V SHVRQDV

P D\ RUHV SDUAEXDLP HOW HQ ®V SDVHV GH

P HGRV\ EDRVIQILHVRY 0 RWR SRUHOTXH @

2 0 6 SLRSRQH DWDY«V GH VX GRFXP HQR DBIQWU
D ®V LQYHVIAS DGRUHV D X} DUGH LQIARQHV
RSHUDWYDV FOUWDV TXH KD\ DQ MGR DFRUGDGDV SRU
FROHQWR DV FRP R GHVDUR@UXQ LOMAKP HQR
TXHSHP VD @ P HGHARQ GHP DAVMDR HQ EDVH D
LOVAKP HQRV\ D H MMMV FRP R @V SUXHEDV
FRIQMYDV

6H SIGH DGHP £V UHDQ DUXQD HOPXHWD HQ XQ
PQPRGH SDVHVGHGIHHOMY HIIRQHVFRQ
@ YWD SXHWD HQ LOMQBUFRQIRUP DUXQD

|RVRI DI D JREDO/RELH @ VWXDApQ GH &Y
DEXVRV\ P DOAMDVR D @V SHWRQDVP D\ RUHV

/D20 6 FUMFD TXHH MMM XQD HWDWH GH
GDVRV VREWH RV FRWIHV TXH VXSRQHQ &RV
DEXVRV\ HCP DOVDVR D @V SHUW/RQDV P D\ RUHV
&ROVIDUFRQ GDVRV VL AGRY VREWH HWA DVSHRVR
P £vD@ GH® QHFHM.GDG GH DFFLpQ P RLDOT XH
P S@D HWH SLREGIP D FROQWIEXIUD GHIRW D
QRVRUD D KDFHUR HVFDDUHQWH @V
SUHRFXSDFLRQHV GH @V SROWFDV

8 QR GH ®V SUQASDBN REMMYRV GHEH FHOWDUM
HQ @ JHQHWDAPQ GHP £V\ P HRUHV GDRVVREWH
| DAVRUHV GH UHVIR HVSHAD® HQWM D QLYHO

FRP XQMIUR\ \RADO

e ' HVDUR@U\ DP SADUVRXFLRQHV
UHQVDEGNV

$ GFDUHAHUGH GDVRV FHUMURY DRXD® HQW FDVL
QR VH FXHQB FRQ VROXAARQHV TXH HVWQ
UVSDEDGDV SRUHYIGHQAD 3RUHVR VH SLRSRQH
FUHDUR TXH®2 0 6 GHQRP LQDFRP R DFHBILDGRU
GH IQMIYHOAPQ SDUD DXP HQWUHOQY/P HIR GH
VRO(ARQHV TXH SHP MBQ XFKDUFRQ HIDEX\R GH
®VP D\ RIHV MIXIHQGR @ GOHD GH @V LHGHV GH

D\ XGD\ KHUDP IHQWV FRQ @V TXH\ D VHWDEDD

SRUHWP S& DQM RARV JUXSRV YXQHIDEGN
VXVRHSVE®N GH VX1 UUGMAQRY WSRV GH
YIRGIQAD FRP R VRQ @V P XMIUHV\ ®VQE RV

e+ DFHUXQD YDRWFLQ GH LQYHUApQ SDUD
DERUGDUHOSLREGP D

/D20 6 FUMED TXH H MM XQD HVADVH GH
GDRVVREWH BV FRWMV TXH VXSRQHQ BV
DEXVRV\ HOP DOADVR D @V SHVRQDV P D\ RUHV
&RQWUFRQ DRV VLQERV VREUH HAM DVSHRAR
P £V D@ GH ® QHAHVGDG GH DFARQ P RUDOTXH
IP STFD HWM SUIREGP D FRQMEXIUD GHIRWP D
QRVRUD D KDFHUR HVADDUHQWH @V
SUHRFXSDARQHY GH @V SROANFDV

e 5SHFDXGDUI RQGRYV SDLD DERUGDUHO
SWREG®PP D

$ QIYHQJ REDCH] MM XQ DP SCR FROVHOWR
VREUH HOBLRE®P D GH HVFDVD | LQDQADANQ FRQ
@ TXH PXHQ @ XFKD FRQOWD HIDEXVR\ HO

P DOADVR HQ @ YHWA

(DEXVR\ P DOAMDR HQ @ YHW]| WHOH

IP SRUBQW VHEXHDV SDLD @ VDG | VIED\

P HQWAGH TXIHOHV ® SDGHHQ SHR VP EL«Q
UHSHUFXW GH IRUP D QHI DWYD HQ WP IQRV
ILODQAHWRV\ VRADBV 61Q HP EDUR HM
SWIREGP D FRQWYYD VIHQGR FROMGHIDGR FRP R
GH VHIXQGD FDMIRUD\ QR UHAEH @ DWIQARQ
SROMND HARQUP IED\ VRADOTXH WHTXIHH

6LEV JREIHUORYV @V DIHQADV GH @V 1 DARQHV
8 QIGDV\ @V RU DQ} DARQHY GH G-VDUR@® @V
RU DQL} DARQHV GH @ VRAHGDG AYIOOV
IOQVAMARQHY DFDG«P LEDV\ GH LQYHVA DApQ\
@V LODQADGRUHVIP SGP HQEQ HWV
SURUGDGHV SRGHP RV IHGXAU® FDQWEDG GH
SHURQDVP D\ RUHV HQVRGR HOP XQGR TXH
VXIUHQ DEXVRV \ FRQWEXLUD P HRUDUVX VDG

EIHQHWEU\ GLUQGDG FROFO\H®20 6
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BLHP SUH HV XQD EXHQD QRWAD TXH DS@XGIU\
YDBRWDUTXH XQR GH QXHVARV GLLLTHQWA DSDUH| FD
HQ ®VP HGIRV GHFRP XQIFDAPQ GHP DDV (O
SDWGR  GHP D\R YIHUQHV HOSUHMGHOW
DXVRQUP IFRGH  ( GDGHQ$FAMQO XUAD ' RP IQIR
' D &DUAR IOMMOR HQ ®VIQIRIP DWYRV GH @
PFDQDGHD® 7HBVMuQ 3VETD GH®5HIQCGH
0 XUAD + DEMRQ VREWH SRUT X« HOQXHVAR HVXQ
SR HAR YHUMEWDGRUH LOQFOMYR EHQH LHRVR SDUD

VRGDV @V JHOHDARQHY o VF/FKDD SXODQGR
HOAP DGH® IRWR
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1 RHVO® SUP HD YH TXH-QP DFX@GD 61HULD

$O RQ GHBUDGDGH  ( GDG HQ$FANQ 7HQHWH
YIMVD ®RY HWXGIRV GHO LLDQGR DOSXUHQ 2 QGD
7HQHUWH 6LHP SUH HV XQ SOFHUYROHUD XQ MR
GRQGH \VRP RV\EQ EIHQ UHAEIGRV\ HQ GRQGH
LQMUHVD FRORAHUQXHVADV SLRSXHWV SRONFDV
@VP VP DV TXH KDRHQ | DO SDUD TXH HQ 7HQHULH
HQ &DQDUDV\ HQ HOHWR GH ( \VSD* DKD\ DXQD
LOFOMpQ UHDOFRQ VRGDV @V HGDGHV
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( CBUP HUHYHQWR GH ®V GRV TXHKXER VYR &XXJ DU

HQ HOQRUM GH @ IMD GH 7HQHULH ( Q FROAHR HQ
HOUHWIXXUDQWM ( G ODULRER GH 91@ GH/ D 2 LRIDYD
$OWH UHXQHRQQDGDP HQRVTXH  SHURQDVHQ
HVWM HOAD? DE®IHYHQR HQHOTXHP EVGHO  GH

@V DUMMOMY TXH QR HUDQ DI LIDGRV VH KDQ DI LADGR
DOSDUAGR

( V UHQFRQI RUBQM SDVDUXQ LDVR GLYHAGR HOWH
DP LURV\ D@ YH GHHQGHUXQD FDXVDFRP R @
TXHWHOH QXHVAR SLR\ HAR d QKRUDEXHQD SRUD

RUWDQI DAMQ

BRB® XQGDP £VVBGH &V UHSRQVDE®N GHCSDUAGR
HQ 7HQHULH YIDNBURQ DOVXUGH @ MD ( Q FRQFLHR D
O®YRGHIDBDQ0 LIXHOGRQGH VH FRQFHOADLRQ
XQDV  SHYWRQDV DILIDGDV\ MP SDA DOWAVGH
QXHVAR SDUAGR ' HH@V FHUFD GH @ P MG GH
TXLHOHV QR FRORFDQ DMV HCBLR\ HAR VH DI LIDLRQ

YDIBN [IHWD VRUMR GHUHIDBRY < DRMDARQHV
IOHVSHIDGDV GH ®V SURSIRV IQYMIEGRY GRV GH HTRV
FDQWLRQ\ XQR K1 R XQP RQUAIR
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7DV XQD YIGD @D GH YIDWV\ DYHQXDV (P IR * XWcUH KD

HP SUHQGIGR XQ QXHYR LR SXETFDUXQTEWR < QR HVHBUP HIR
7HDQP DP RVD TXH SXOHVHQAP D GH HWM VIX@ R GH @ LP DIHQ GH

O GHHKD SDWD FROQRAHUXQ SRR P £VVREWH VX YICD\ &V HQDFHY
GRQGH DGTXIUUVXV CELRV FRQ @ HGMRUD LWLDKDGDV

( QYOUAHBRQD HQHO
9DV 2 UHQWO

N—"

(QO0 XUAD

(Q/ D5IRND —$




0 HVDVIQIRWP DWYDV

(Q9DBIHD

< HQ 7HQHULH KDQ SIREDGR RWDV

|IRWP DV GHGDUMHD

&RQ DVRADARQHV YHAQDBN\ GH
P D\ RUHV FRORAHQGR VXV
QHFFMGDGHV\ SLREGP DV

\

&RQ @ $VRADANQ SDD @
GH HQVD GH @V SHOMRQHV
SYEQDV GH &DQDUDV

&RQ @ $\VRADANQ GH 9HAQRV GH/ DV
&KXP EHUDV TXH UHFOP DQ UAVSXHWI SRU
SDUM GH @V DXVRUVDGHV DOWM SLREGP DV

GHRFXSDAWQ WRERV WKIGRV

$VIMAHQGR D HYHQURV SDUD
SIRWMVBUDQOWM @ | DOD GH N

VREHROQHYV GH @ DGP LOMADAPQ

ORAHU

&RQ @ $VRADANQ GHO D\ RLHV
6DQ* HIDLGR

$VWP RV D XQD FRQIHIHQAD
HQ @ TXH \H YIMELQ p HO
SWREGP D TXHWHQH @

IP SRUBANQ GH SV HQ @
P WP DIHKDHQ TXH ®V
DIUFXORHV IHRIHQ @
FRVHAKD GHO? R 7DP EL«Q
VREUH HQJ LDQ GHVARQRAP 1HQ
VR GH @V VXEYHQRRQHV TXH
KD\ SDWD ®VDIUFXORUHV DBV
TXHDSR\ DP RV




“QFOOVR XQD UK\ SRUD
QDWLD®] D GH EDVD GlLIFXGRG

( QKRWDEXHQD FRP SD* HIRVSRU
HVAD VBQ DPAYRV |RP HQUBU
DRRYIGDGHV VDXGDE®N TXH

SHP IWQ FRQRAHUH HQP D\RU

SWRIXQGIGDG\ SRULQI ILUHQ XQD

IP DIHQ GHOHQYHVIAP 1HQUR DPRYR

N

< HOO XUAD

(O GH MXQLR HV HO ''D GH OD 5%
1XHVWURV FRPSD*HURYV GH SDUWI
FRQPHPRUDU OD IHFKD GH XQD P
UHLYLQGLFDWLYD XQL«QGRVH D
TXH UHEFRUULpP ODV FDOOHV GH Ol
GH UHFRQVWUXLU VRFLDOPHQWH
OXUFLD (O 0DU OHQRU HV XQR Gt
SULQFLSDOHYV GH OD FRPXQLGDG
SUHRFXSD D ORV YHFLQRV \ GHVG
$FFLEQ QRV FRPSURPHWHPRYV FRQ
ORV SUREOHPDV GH ORV FLXGDGE
QDUORYV GH XQD PDQHUD HILED] \

< HQ &DVWMMQ

1XHVWURYV FRPSD®*HURV GH (GPG HQ $FFLpQ
&DVWHOOUQ MXQWR D YDULRV DILOLDGRV YLVLWDURQ dbD
)(1&-6 )YHGHUDFLpQ 1DFLRQDO HQ &RQWUD GHO
~PSXHVWR GH 6XFHVLRQHV ®FXHWVRGD (VSD3D
WUDEDMD FRQWUD ORV LOQMXVWRY LPSXHVWRV GH
6XFHVLRQHYV +HUHQFLDV \ 30XY¥Y 9DOLD ORUWLYV
&DXVD TXH LPSRQHQ D OD FLXGIDGDQ D HO
$\XQWDPLHQWR GH &DVWHOOuUQl\ OD *HQHUDOLWDW
9DOHQFLDQD




